
 

 

        Barcelona, 21 de mayo de 2026  

  

Barcino Property SOCIMI, S.A. (en adelante “Barcino”, la “Sociedad” o la “Compañía”), en 

virtud de lo previsto en el artículo 17 del Reglamento (UE) nº 596/2014 sobre abuso de mercado 

y en el artículo 227 de la Ley 6/2023, de 17 de marzo, de los Mercados de Valores y de los 

Servicios de Inversión, y disposiciones concordantes, así como en la Circular 3/2020 de BME 

MFT Equity sobre información a suministrar por empresas incorporadas a negociación en el 

segmento BME Growth de BME MTF Equity, (en adelante “BME Growth”) pone en su 

conocimiento la siguiente:  

 

OTRA INFORMACIÓN RELEVANTE 

  

Barcino ha publicado en su página web el informe trimestral correspondiente al primer trimestre 

de 2026. La presentación se adjunta al presente documento, sin perjuicio de la posibilidad de 

consultar el mismo en la página web de la Sociedad (www.barcinoproperty.com)  

De conformidad con lo dispuesto en la Circular 3/2020, se hace constar que la información 

comunicada por la presente ha sido elaborada bajo la exclusiva responsabilidad de la Sociedad y 

de sus administradores. 

Quedamos a su disposición para cuantas aclaraciones precisen.  

  

  

BARCINO PROPERTY SOCIMI, S.A.  
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STRONG OPERATING PERFORMANCE. GOI LOWER DUE TO CONTINUED 
DISPOSALS OF LOWER QUALITY UNITS

• Q1 2026 Gross Operating Income €429k, down -8% YoY (with -18% fewer units in 

the portfolio). 

• Q1 2026 Adjusted Net Operating Income (*) €390k, (excluding net gains from 

disposals €197k, down -11% YoY).

• Q1 2026 EBITDA (*) €0.21m.

Excluding the impact of empty units for sale and units sold through Q1 2026, 

GOI is up +23% YoY. If we exclude a building that came online in Q3 2025, GOI 

is up +10% YoY.

01/ BUSINESS

REVIEW

(*) Adjusted Net Operating Income includes gains from disposals. Reconciled on the next slide

Q1 2026 unaudited figures

NAV PER SHARE
• Q1 2026 RICS VALUATION, that is 2025 RICS valuation adjusted for Q1 

disposals, €42.3m.

• Q1 2026 Net debt, €2.9m.

• Implied Q1 2026 NAV per share €1.77 post dividends and share buyback, (€1.80 

adjusted for distributed dividends).

DISPOSALS
• During Q1 2026, Barcino has completed the sale of 5 residential units for €1.1m, has 

signed deposit agreements for the sale of 4 additional residential units for €0.9m as of 31 

March.

• Since 31 March, Barcino has closed one sales agreed in Q1 2026 for €0.3m and has 

signed the sale for one additional residential unit for €0.2m.

• Gains related to the 5 completed sales amount to €0.3m.

CAPEX AND FINANCING
• Capex neglibile in Q1 2026, €0.1m.

• Repaid the mortgage loan of one of our buildings totaling €0.67m in Q1 2026.

• As of Q1 2026 net debt amounted to €7.2m, net cash and cash equivalents to €4m and bank 

deposits to €0.3m, giving a net debt of €2.9m.

AGM AND ADQUISITIONS OF BARCINO SHARES
• To be held on 17 June.

• The company is working for a new purchase of Barcino shares to be implemented at Q2 

2026.
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LFL MID TERM-REVENUES OCCUPANCY MID-TERM

LFL mid term Q1 revenue growth

based on 39 units +25% YOY (mainly due to 

increased occupancy)

Q1 2026  and Q1 2025 Unaudited figures

Occupancy up from 66% to 79%

Based on 39 units

03/ Q1 2026 KPIs
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(*) Q1 2026 Unaudited figures

• Capex expected to be completed in Q3 2026.

04/ 

REMAINING

CAPEX
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Balance sheet as of 31 December 2025 and 31 December 2024 (in Euros)

07/ 2025 BALANCE SHEET
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08/ APPENDIX



ENDED 31 DECEMBER 2025-2024​

(in Euros) 
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08/ FY 2025 

RESULTS 

STATEMENT OF 

PROFIT OR LOSS
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Josep Turró

President of the Advisory Committee | Barcelona

jturro@vistalegrepm.com 

Olga Sevillano

CFO | Barcelona

osevillano@vistalegrepm.com 
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